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Village District Officers — 2023 

Board of Commissioners 
Brett Taber (Elected 2021) 

 (Term ends 2024) 
Chairman — Jan. to Nov. 2023 

Sara Auger (Elected 2023) 
 (Term ends 2026) 

Chairman — Nov. 2023 to present  

Sara (Murphy) Blackman (Appointed 2023) 
(Resigned July 2023) 

Michael Carr (Appointed 2023) 
(Term ends 2024) 

 

Clerk 
Sara Auger (Appointed 2023) 

(Resigned May 2023) 

Michael Croatti (Appointed June 2023) 
(Resigned October 2023) 

Lorinda Giarusso (Appointed Jan. 2024) 
 (Term ends 2024) 

 

treasurer 
Carolyn Renken (Elected 2023) 

(Term ends 2024) 
 

Moderator 
James Riddle (Elected 2023) 

(Term ends 2024) 

147 West Main Street, Suite 103 ß PO Box 1753 
Hillsborough, NH 03244 

(T) 603.464.3128 ß Website: www.elvdnh.com 
Email: info@elvdnh.com ß Facebook: ELVD Official - Hillsborough Group
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Board of Commissioners’ ReporT

INTRODUCTION

This year seemed to follow suit in that we struggled with some staffing issues throughout the
year. A moderator was needed to hold the Annual Meeting for 2023 and we were able to find
someone with prior experience. The position of district clerk was open for a period when the
Elected Clerk, who was also elected to a Commissioner position chose to take the 3-year
Commissioner term and unable to fulfill 2 elected positions. The Board was able to fill the
position on an interim basis with a resident that was familiar to the districts requirements,
however this position reopened for the 2nd time in 2023. The position is open for election again
in 2024. Additionally we had one Commissioner position open up, which was filled, and a new
Road Agent went out to hire.
The district continued to work on several projects during CY2023. We worked through the
start-up and ongoing efforts of over 12 active water projects and 4 General projects. Positive
momentum during this CY has been seen on the many water projects. Additional notes are
shared in each respective section below.

Water System

This past calendar year again saw several system improvements to the districts water system
infrastructure. The water distribution replacement project that had been approved for funding
during the 2021 Annual meeting and again during the 2022 Annual meeting began its
construction phase efforts. The original plan for estimated work to be completed in 2022 was for
the three (3) roads from the 2021 warrant articles. Due to many variables and improvements on
this phase of construction, the contracted company (SUR) was able to complete an additional
five and one-half (5 ½) roads from the 2022 Annual meeting article before construction needed
to stop for the winter months. This effort proved to be beneficial in that the project is progressing
faster than originally planned and that resulted in lower costs for the initially planned project. As
of the end of calendar year (2022), the Board was seeking additional approval through the
NHDES to apply the excess funds saved from the two projects and allow the district to continue
to replace other roadway water infrastructure while funds are available. The requests were
approved and by the end of CY 2023 a total of 16 roadway water system distribution lines had
been replaced. The original effort was to only replace 11 roadway distribution lines. We would
like to thank all residents for their patience and understanding while construction efforts were
taking place on the roadways for the water main replacements, understanding it is not easy to
have ongoing construction outside your home.

Another major accomplishment of this project was getting 12 meter pits installed, a step towards
getting meters installed in these, for monitoring purposes only, to start the one-year minimum of
baseline data needed prior to seeking meter pits for all. Until such time we are all metered, a flat
water rate will remain. This is the first step towards this multi-million dollar project for the future.
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The district continues to work on its water loss/ use monitoring with the use of our Zone meters.
Late in CY22 a zone was added covering the roadways of Hemlock and Alpine. Also during the
installation of the new distribution lines for Autumn road, a zone meter pit was installed.
Currently the district monitors 8 separate zones for water use/ loss volumes in its effort to react
to water leaks earlier. This will provide a total of 8 zone meters and cover nearly 470 of the 543
water hook ups for water monitoring. The remaining roadways are dual flow based on how they
supply the districts roadways. This makes it more difficult to monitor these areas.
The district continues to keep its outside water-use restriction in place in an effort to maintain its
source water supply available for necessary needs of water. This need shall remain in effect
while the State has the district subject to a source water violation. A leak detection grant was
obtained again in 2023 for the district, as it has been for the last 4+ years. Our efforts will
continue to push for overall system improvements and funding where available.

In 2023, the Board of Commissioners also signed off on updated water rules & regulations,
which can be found on our website www.elvdnh.com.

Roads

As a secondary effect of the water infrastructure replacement project, various culverts around
the district have been replaced/ repaired. Some of the culverts replaced were located on the
following roads: Ellen brook, Bobolink, Greenfield, Birch tree, Raccoon Alley, Bobolink, and
Autumn Road.

We also saw a large culvert collapse between Beaver Glen and Firefly Lane on Ravenhead and
this portion of the road remains closed to this day. Due to the size of this culvert and the
wetlands surrounding it, it will be an expensive and lengthy replacement.

In the early portion of CY 2023 an extensive effort was made by our Road Agent, Bow Smith, at
reclaiming ditch lines were possible. This proved to be an extensive amount of work and amount
of material that was removed. This level of work had been missed being completed for many
years and the result was positive in allowing water to flow off the roadway easier during wet
weather events.

At the end of the 2023 summer season in the district, our road agent Bow Smith chose not to
continue the agreement with the district. The Board worked with Gary Edwards in performing a
final roadway grading in preparation for the winter freeze up. A big thanks to Gary Edwards
company. The Board then worked towards locating a winter
contractor so that plowing was covered at a minimum.

Beaches & Parks

We had several generous donations from residents who donated their time and funds to upkeep
and improve our beaches & parks. The fund is separate, and its sole focus will be toward the
purchase of future equipment to support the kids’ needs towards new equipment or repairs.
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The State of New Hampshire no longer tests our lake, this continues to be maintained by the
Board of Commissioners who have set the schedule to test our lake monthly in the months of
June, July, and August.

Both our roads and two of our beaches were impacted by the heavy rains summer 2023. The
board of commissioners are still actively working towards a short and long term solution for our
beaches and erosion issues.

The Board of Commissioners and volunteers hosted an egg hunt at Emerald Beach in the
spring and a Trunk or Treat event in the fall. We had a large number of children participate in the
egg hunt, and more than 500 eggs scattered by volunteers, plus a visit with the Easter Bunny.
We had 10 cars participate in the Trunk or Treat decorating contest and numerous residents
came by to trick or treat and participate in voting on the best trunk.

A notable change for 2023 was the prohibition of fireworks use on our beaches. This is due to
the safety for all, with close incidents of fireworks shooting the wrong way towards both
residents and woods (especially dangerous during drought conditions) and the environmental
impact of discarded fireworks in our lake. Residents are still welcome to use fireworks on their
own property, however use on district property, including beaches are no longer allowed.

Acknowledgements

The current district team wishes to thank all residents who strive to make our community a
better place to live. Thank-you to all residents who take time out of their busy schedules to clean
up around the district, keep an eye out for water leaks, help a neighbor and have brought ideas,
suggestions, and concerns to the Board of Commissioners. All volunteer efforts directly impact
the district with savings for all, we thank all those who donate their time and knowledge. It truly
takes a Village.

In recognition of the efforts it takes to serve your community, as Chairperson (Commissioner
Taber, Jan.-Oct. 2023 & Commissioner Auger, Nov. 2023-present), I would like to thank the
departing team members for their roles served in 2023;
Sara Auger – Clerk – elected to Commissioner role
Marc Croatti- Clerk - resigned
Sara Blackman – Commissioner - resigned

By the current Board of Commissioners
/s/ Sara Auger
/s/ Brett Taber
/s/ Michael Carr

2023 ANNUAL REPORT — EMERALD LAKE VILLAGE DISTRICT
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2024 Warrant FOR THE 

ANNUAL DISTRICT MEETING 

Emerald Lake Village district, Hillsborough 
state of New Hampshire 

 
the inhabitants of the Emerald Lake Village district 

in the state of New Hampshire qualified to vote in dis-
trict affairs are hereby notified that the annual dis-
trictMeeting will be held as follows: 

 

First session of annual Meeting 
(Official Ballot Voting) 

saturday, april 20, 2024 • 10:00 a.m. to Noon 
Hillsborough, NH Elementary school 

article 01 to elect officers 
To choose one (1) Commissioner for a three (3) year 

term; one (1) Commissioner for a one (1) year term; Clerk 
for a one (1 ) year term; Treasurer for a one (1 ) year term; 
and a Moderator for a two (2) year term. (To be voted on 
by official ballot.) 

 

second session of annual Meeting 
(Transaction of All Other Business) 

saturday, april 20, 2024 • 12:30 p.m. 
Hillsborough, NH Elementary school 

 

article 02 to raise and appropriate the sum of 
$1,690,000 

To see if the Village District will vote to raise and ap-
propriate the sum of ONE MILLION SIX HUNDRED 
AND NINETY THOUSAND DOLLARS ($1,690,000) 
(gross budget) for the purpose of replacing additional 
roadway water system infrastructure, with THREE 
HUNDRED AND NINETY THOUSAND DOLLARS 
($390,000) to come from the Drinking Water Ground-
water Trust Fund Grant; and to authorize the issuance of 
not more than ONE MILLION THREE HUNDRED 
THOUSAND DOLLARS ($1,300,000) of SRF loans or 
notes in accordance with the provisions of the Municipal 
Finance Act (RSA 33); further to authorize the municipal 
officials to issue and negotiate such loans or notes and to 
determine the interest thereon. The Board of Commissioners 
recommends this Article. (3/5 ballot vote required.) 

article 03 general operating Budget, including 
debt service 

To see if the Village District will vote to raise and ap-
propriate the sum of THREE HUNDRED AND NINETY-

ONE THOUSAND THREE HUNDRED AND NINETY-
NINE DOLLARS ($391,399) for the ELVD General oper-
ating expenses during 2024, including debt services. This 
article does not include appropriations contained in spe-
cial or individual warrant articles voted separately. The 
Board of Commissioners recommends this article. (Majority 
vote required.) 

article 04 Water system operating Budget, 
including debt service 

To see if the Village District will vote to raise and ap-
propriate the sum of FIVE HUNDRED AND EIGHTY-
SIX THOUSAND FIVE HUNDRED AND SEV EN TY- 
TWO DOLLARS ($586,572) for the ELVD Water Depart-
ment Expenses during 2024, including debt services. Said 
funds to be offset by income to the Water Department. 
This article does not include appropriations contained in 
special or individual warrant articles voted separately. 
The Board of Commissioners recommends this article. (Major-
ity vote required.) 

article 05 raise and appropriate $19,500 to 
general Capital reserve Funds 

To see if the Village District will vote to raise and ap-
propriate the sum of NINETEEN THOUSAND FIVE 
HUNDRED DOLLARS ($19,500) to be added to the pre-
viously established Capital reserve Funds as noted 
below: 

• Roads and Bridges Capital Reserve Fund (CR100) 
— $17,000; said funds to come from unassigned 
fund balance. 

• Dam Repair and Maintenance Capital Reserve 
Fund (CR128) — $2,500 Said funding to come from 
general taxation. 

The Board of Commissioners recommends this article. (Ma-
jority vote required.) 

article 06 Water Capital reserve Funds 
deposits 

To see if the Village District will vote to raise and ap-
propriate the sum of FORTY THOUSAND DOLLARS 
($40,000) to be added to the previously established Cap-
ital Reserve Funds as noted below: 

• Water Capital Reserve Fund (CR154) — $25,000 
• Matching funds for Grants Capital Reserve Fund 

(CR126) — $2,000 
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• Water Meter Capital Reserve Fund (CR112) — 
$13,000 Said funding to come from Water system 
revenues. 

The Board of Commissioners recommends this article. (Ma-
jority vote required.) 

article 07 to raise and appropriate $11,621 
To see if the Village District will vote to raise and 

 appropriate the sum of ELEVEN THOUSAND SIX 
HUNDRED AND TEWNTY ONE DOLLARS ($11,621) 
towards the repair, replacement of residential toilet 
flappers to reduce water loss and improve water conser-
vation and education. Said funding to come from 
NHDES Source water protection grant in the amount of 
$11,621. The Board of Commissioners recommends this article. 
(Majority vote required.) 

article 08 Establish a Capital reserve Fund for 
the purpose of funding future beach 
repairs and maintenance 

To see if the Village District will vote to establish a 
Capital reserve fund under the provisions of RSA 35: 1 
for the purpose of ELVD beach properties for the pur-
pose of protecting the water shed area of Gould Pond. 
This shall include coverage to include repairs, restoration 
and erosion control needs for said properties and to raise 
and appropriate the sum of TWENTY THOUSAND 
DOLLARS ($20,000) to be added to the fund. Further, to 
name the ELVD Board of Commissioners as agents to ex-
pend from said fund. Said funding to come from general 
taxation. The Board of Commissioners recommends this ar-
ticle. (Majority vote required.) 

article 09 raise and appropriate the sum of 
$33,600 for special duty law 
enforcement 

To see if Emerald Lake Village District will raise and 
appropriate the sum of THIRTYTHREE THOUSAND 
SIX HUNDRED AND SIXTY DOLLARS ($33,660) for the 
purpose of hiring New Hampshire certified Law enforce-
ment officers to patrol El VD and enforce El VD rules and 
regulations, for a 12-hour detail on weekends and holi-
days, beginning the Saturday preceding Memorial Day, 
and concluding the Monday of Labor Day, including the 
July 4th Independence Day Holiday. 

Submitted by petition article; Not recommened by the Board 
of Commissioners; Majority vote required. 

article 10 to increase the size of the Emerald 
Lake Board of Commissioners 

To increase the size of the Emerald Lake Village Dis-
trict Board of Commissioners from 3 to 5 positions, one 
3-year term, one 2-year term, three 1-year terms. 

Submitted by petition article; not recommended by the 
Board of Commissioners; Majority vote required. 

article 11 to issue Emerald Lake Village 
district parking permits 

To issue Emerald Lake Village District beach parking 
permits by assigning the permits to Emerald Lake Village 
District residents motor vehicle registration. 

Submitted by petition article; not recommended by the 
Board of Commissioners; Majority vote required. 

article 12 to conduct any other business 
To transact any other business that may legally come 

before said meeting. 
 
Given under our hands this 31st day of March in the 

year of Two Thousand and Twenty Four by the Board of 
Commissioners, Emerald Lake Village District. 

 
We certify and attest that on or before April 6th, 2024, 

we posted a true and attest copy of the within Warrant 
at the place of meeting and like copies at the usual post-
ing places, and delivered the original to the Town Clerk.  

 
/s/ Sara Auger, Chairman  
/s/ Brett Taber, Commissioner  
/s/ Michael Carr, Commissioner 
 
 
Note: Due to printing deadlines, the text of articles 

 contained herein may be subject to revision or cor-
rection prior to the posting of the District Warrant.
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2024 General government budget 
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2024 Water system budget
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PROPERTY TAX RATE — 2023 

(Net Assessed  Valuation of $600,006,599) 
 

TOWN PORTION                                                                           $10.40 

LOCAL SCHOOL PORTION                                                        $17.67 

STATE EDUCATION PORTION                                                  $ 1.28 

COUNTY PORTION                                                                      $ 1.87 

totaL toWN taX ratE                                                         $31.22 

EMERALD LAKE VILLAGE DISTRICT PRECINCT TAX       $ 3.13 

totaL ELVd  taX ratE                                                            $34.35 

 
 

WARRANT ARTICLE ESTIMATED 

PROPERTY TAX IMPACT — 2024 

(Net Assessed  Valuation of $92,920,950) 
 

Warrant article 3 — General Budget ($391,399)                          $4.21 
Warrant article 5 — Appropriate $2,500 to Capital 

Reserve Funds                                              $0.03 
Warrant article 8 — Appropriate $20,000 to New Capital 

Reserve Fund for Beach Maintenance      $0.22 
total district rate with proposed Budget 
and Warrant articles                                                                       $4.46 

 
Cost oF pEtitioNEd WarraNt artiCLEs: 
Warrant article 9 — Special Detail Coverage ($33,660)             $0.36 
 

 
 

These numbers are estimates only. There are a number of factors that affect the final tax rate. 
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Minutes of 2023 Annual Meeting



2023 ANNUAL REPORT — EMERALD LAKE VILLAGE DISTRICT

— 14 —



2023 ANNUAL REPORT — EMERALD LAKE VILLAGE DISTRICT

— 15 —



2023 ANNUAL REPORT — EMERALD LAKE VILLAGE DISTRICT

— 16 —



2023 ANNUAL REPORT — EMERALD LAKE VILLAGE DISTRICT

— 17 —



2023 ANNUAL REPORT — EMERALD LAKE VILLAGE DISTRICT

— 18 —



2023 ANNUAL REPORT — EMERALD LAKE VILLAGE DISTRICT

— 19 —



2023 ANNUAL REPORT — EMERALD LAKE VILLAGE DISTRICT

— 20 —



2023 ANNUAL REPORT — EMERALD LAKE VILLAGE DISTRICT

— 21 —



2023 ANNUAL REPORT — EMERALD LAKE VILLAGE DISTRICT

— 22 —

�93� ��6� ��0 ��0� �02�16 ��/�1��

���������������1���4��� ����������
���,/�0 �������� ������ ����������
���,/�0 �������� ������ ����������
���,/�0 �������� ������ ����������
���,/�0 �������� ������ ����������
���,/�0 �������� ������ ����������
���,/�0 �������� ������ ����������
���,/�0 �������� ������ ����������
���,/�0 �������� ������ ����������
���,/�0 �������� ������ ����������
���,/�0 �������� �������� ����������
���,/�0 �������� �������� ����������
���,/�0 �������� ��������� ����������
���,/�0 �������� ������ ����������
����( �������� ���� ���.�)����(����))����� ����������� ���������
���,/�0 �������� ������ ���������
����( �������� ���� ���� ����������� ���������
���,/�0 �������� ������ ���������

�,0�)�������������/������.���� ����������� ���������

������������6�4���6�4 ���������
���,/�0 �������� ������ ���������
���,/�0 �������� ����� ���������
���,/�0 �������� ������ ���������
���,/�0 �������� ������ ���������
���,/�0 �������� ������ ���������
���,/�0 �������� ������ ���������
���,/�0 �������� ������ ���������
���,/�0 �������� ������ ���������
���,/�0 �������� ������ ���������
���,/�0 �������� �������� ���������
���,/�0 �������� �������� ���������
���,/�0 �������� ������ ���������
���,/�0 �������� ������ ���������
���,/�0 �������� ������ ���������

�,0�)����������� �0�.���0�. ��������� ���������

������������6���1,��4�16��� ���������
���,/�0 �������� ����� ���������
���,/�0 �������� ����� ���������
���,/�0 �������� ����� ���������
���,/�0 �������� ����� ���������
���,/�0 �������� ����� ���������
���,/�0 �������� ����� ���������
���,/�0 �������� ����� ���������
���,/�0 �������� ����� ���������
���,/�0 �������� ����� ���������
���,/�0 �������� ����� ���������

Trust Funds 
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schedule of bonded debt 

 
New Hampshire department of Environmental services 

drinking Water srF Loan schedule 
(phase i perimeter Water Main) 

Term:              20 Years (5/1/2014–5/1/2033                 Total Disbursed:                                     $1,800,000 
Interest Rate:                                       0.8640%                 Administrative Fee:                                         2.0%

debt 
year

due 
date

Beginning 
Balance

principal 
payment

principal 
Forgiven

interest 
payment

interest 
rate %

admin-
istrative 

Fees

total 
payment

Ending 
Balance

11 5-1-24 883,421.10 58,500.00 33,157.89 7,632.76 0.8640 17,668.42 83,801.18 791,763.21
12 5-1-25 791,763.21 58,500.00 33,157.89 6,840.83 0.8640 15,835.26 81,176.09 700,105.32
13 5-1-26 700,105.32 58,500.00 33,157.89 6,048.91 0.8640 14,002.11 78,551.02 608,447.43
14 5-1-27 608,447.43 58,500.00 33,157.89 5,256.99 0.8640 12,168.95 75,925.94 516,789.54
15 5-1-28 516,789.54 58,500.00 33,157.89 4,465.06 0.8640 10,335.79 73,300.85 425,131.65
16 5-1-29 425,131.65 58,500.00 33,157.89 3,673.14 0.8640 8,502.63 70,675.77 333,473.76
17 5-1-30 333,473.76 58,500.00 33,157.89 2,881.21 0.8640 6,669.48 68,050.69 241,815.87
18 5-1-31 241,815.87 58,500.00 33,157.89 2,089.29 0.8640 4,836.32 65,425.61 150,157.98
19 5-1-32 150,157.98 58,500.00 33,157.89 1,297.36 0.8640 3,003.16 62,800.52 58,500.00
20 5-1-33 58,500.000 58,500.00 0.00 504.44 0.8640 1,170.00 60,175.44 0.00

totaL 1,170,000.000 630,000.00 160,261.17 366,188.66 1,696,449.83

schedule of bonded debt 

 
New Hampshire Municipal Bond Bank 

(Water tank on patten Hill) 
Bond Date:                                        08/15/06                 Amount of Loan to be Paid:                    $690,032 
Interest Start Date:         205 Days 07/20/06                 Premium:                                                        $9,968 
First Interest Payment:                    02/15/07                 Total Received:                                          $700,000 
True Interest Cost:                              4.5600%

debt 
year

period 
Ending

principal 
outstanding principal rate interest Less 2015 a 

refunding

interest 
after 

refunding

total 
payment

Calendar 
year total 
payment

18
2-15-24 2,247.50 2,247.50 2,247.50
8-15-24 95,000.00 35,000.00 4.700% 2,247.50 (2,000.00) 247.50 35,247.50 37,495.00

19
2-15-25 1,425.00 1,425.00 1,425.00
8-15-25 60,000.00 30,000.00 4.750% 1,425.00 (1,405.00) 20.00 30,020.00 31,445.00

20
2-15-26 712.50 712.50 712.50
8-15-26 30,000.00 30,000.00 4.750% 712.50 (350.00) 362.50 30,362.50 31,075.00

totaLs $690,032.00 $341,477.24 ($20,055.00) $321,422.24 $1,011,454.24 $1,011,454.24
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schedule of bonded debt 

 
New Hampshire Municipal Bond Bank 

10-year debt schedule for red Fox Crossing replacement 
Date Prepared:                                     1/7/21                 Total Proceeds:                                      $220,000.00 
Bonds Dated: 1/16/21                      2/15/21                 Premium to Reduce Loan:                    $37,500.00 
Interest Start Date:                             2/11/21                 Amount of Loan to be Paid:               $182,500.00 
First Interest Payment:                      8/15/21                 True Interest Cost:                                         0.79%

debt 
year

period 
Ending

principal 
outstanding principal rate interest total 

payment
Calendar year 
total payment

outstanding 
interest

3 2/15/24 $145,000.00 $20,000.00 5.100% $3,547.50 $23,547.50 $21,670.00
8/15/24 $3,037.50 $3,037.50 $26,585.00 $18,832.50

4 2/15/25 $125,000.00 $20,000.00 5.100% $3,037.50 $23,037.50 $15,795.00
8/15/25 $2,527.50 $2,527.50 $25.565.00 $13,267.50

5 2/15/26 $105,000.00 $20,000.00 5.100% $2,527.50 $22,527.50 $10,740.00
8/15/26 $2,017.50 $2,017.50 $24,545.00 $8,722.50 

6 2/15/27 $85,000.00 $20,000.00 5.100% $2,017.50 $22,017.50 $6,705.00
8/15/37 $1,507.50 $1,507.50 $23,525.00 $5,197.50

7 2/15/28 $65,000.00 $20,000.00 5.100% $1,507.50 $21,507.50 $3,690.00
8/15/28 $997.50 $997.50 $22,505.00 $2,692.50

8 2/15/29 $45,000.00 $15,000.00 5.100% $997.50 $15,997.50 $1,695.00
8/15/29 $615.00 $615.00 $16,612.50 $1,080.00

9 2/15/30 $30,000.00 $15,000.00 5.100% $615.00 $15,615.00 $465.00
8/15/30 $232.50 $232.50 $15,847.50 $232.50

10 2/15/31 $15,000.00 $15,000.00 3.100% $232.50 $15,232.50 $15,232.50 0.00

totaLs $182,500.00 $46,187.58 $228,687.58 $228,687.58
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schedule of bonded debt 

 
New Hampshire Municipal Bond Bank 

10-year debt schedule for project #2 source Water development 
Date Prepared:                                     1/7/21                 Total Proceeds:                                      $275,000.00 
Bonds Dated: 1/16/21                      2/15/21                 Premium to Reduce Loan:                    $46,500.00 
Interest Start Date:                             2/11/21                 Amount of Loan to be Paid:               $228,500.00 
First Interest Payment:                      8/15/21                 True Interest Cost:                                         0.80%

debt 
year

period 
Ending

principal 
outstanding principal rate interest total 

payment
Calendar year 
total payment

outstanding 
interest

3 2/15/24 $180,000.00 $25,000.00 5.100% $4,390.00 $29,390.00 $27,290.00
8/15/24 $3,752.50 $3,752.50 $33,142.50 $23,537.50

4 2/15/25 $155,000.00 $25,000.00 5.100% $3,752.50 $28,752.50 $18,785.00
8/15/25 $3,115.00 $3,115.00 $31,867.50 $16,670.00

5 2/15/26 $130,000.00 $25,000.00 5.100% $3,115.00 $28,115.00 $13,555.00
8/15/26 $2,447.50 $2,447.50 $30,592.50 $11,077.50 

6 2/15/27 $105,000.00 $25,000.00 5.100% $2,447.50 $27,477.50 $8,600.00
8/15/37 $1,840.00 $1,840.00 $29,317.50 $6,760.00

7 2/15/28 $80,000.00 $20,000.00 5.100% $1,840.00 $21,840.00 $4,920.00
8/15/28 $1,330.00 $1,330.00 $23,170.00 $3,590.00

8 2/15/29 $60,000.00 $20,000.00 5.100% $1,330.00 $21,330.00 $2,260.00
8/15/29 $820.00 $820.00 $22,150.00 $1,440.00

9 2/15/30 $40,000.00 $20,000.00 5.100% $820.00 $20,820.00 $620.00
8/15/30 $310.00 $310.00 $21,130.00 $310.00

10 2/15/31 $20,000.00 $20,000.00 3.100% $310.00 $20,310.00 $20,310.00 0.00
totaLs $228,500.00 $57,503.54 $286,003.54 $286,003.54
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district-owned property 

owner Name                                                                   parcel Number                        property address 
EMERALD LAKE VILLAGE DISTRICT                     006-079-000                               PATTEN HILL ROAD 
EMERALD LAKE VILLAGE DISTRICT                     006-080-000                               PATTEN HILL ROAD 
EMERALD LAKE VILLAGE DISTRICT                     006-087-000                               89 PATTEN HILL ROAD 
EMERALD LAKE VILLAGE DISTRICT                     009-050-000                               GOULD POND ROAD 
EMERALD LAKE VILLAGE DISTRICT                     013-158-000                               SPRING STREET 
EMERALD LAKE VILLAGE DISTRICT                     013-159-000                               SPRING STREET 
EMERALD LAKE VILLAGE DISTRICT                     013-160-000                               SPRING STREET 
EMERALD LAKE VILLAGE DISTRICT                     013-161-000                               SPRING STREET 
EMERALD LAKE VILLAGE DISTRICT                     013-204-000                               MEGAN LANE 
EMERALD LAKE VILLAGE DISTRICT                     013-206-000                               MEGAN LANE 
EMERALD LAKE VILLAGE DISTRICT                     013-207-000                               MEGAN LANE 
EMERALD LAKE VILLAGE DISTRICT                     013-209-000                               MEGAN LANE 
EMERALD LAKE VILLAGE DISTRICT                     013-231-000                               MEGAN LANE 
EMERALD LAKE VILLAGE DISTRICT                     014-622-000                               GOULD POND ROAD 
EMERALD LAKE VILLAGE DISTRICT                     014-623-000                               105 GOULD POND ROAD 
EMERALD LAKE VILLAGE DISTRICT                     014-624-000                               103 GOULD POND ROAD 
EMERALD LAKE VILLAGE DISTRICT                     014-638-000                               PARK TURTLE BRIDGE CRSSNG 
EMERALD LAKE VILLAGE DISTRICT                     015-005-000                               HUMMINGBIRD LANE 
EMERALD LAKE VILLAGE DISTRICT                     015-020-000                               HUMMINGBIRD LANE 
EMERALD LAKE VILLAGE DISTRICT                     015-021-000                               HUMMINGBIRD LANE 
EMERALD LAKE VILLAGE DISTRICT                     015-022-000                               HUMMINGBIRD LANE 
EMERALD LAKE VILLAGE DISTRICT                     015-023-000                               HUMMINGBIRD LANE 
EMERALD LAKE VILLAGE DISTRICT                     015-024-000                               HUMMINGBIRD LANE 
EMERALD LAKE VILLAGE DISTRICT                     015-035-000                               HEMLOCK STREET 
EMERALD LAKE VILLAGE DISTRICT                     016-001-000                               RED FOX CROSSING 
EMERALD LAKE VILLAGE DISTRICT                     016-051-000                               RED FOX CROSSING 
EMERALD LAKE VILLAGE DISTRICT                     016-114-000                               FIREFLY LANE 
EMERALD LAKE VILLAGE DISTRICT                     016-115-000                               FIREFLY LANE 
EMERALD LAKE VILLAGE DISTRICT                     016-116-000                               FIREFLY LANE 
EMERALD LAKE VILLAGE DISTRICT                     016-117-000                               FIREFLY LANE 
EMERALD LAKE VILLAGE DISTRICT                     016-146-000                               BEAVER GLEN ROAD 
EMERALD LAKE VILLAGE DISTRICT                     016-147-000                               BEAVER GLEN ROAD 
EMERALD LAKE VILLAGE DISTRICT                     016-148-000                               BEAVER GLEN ROAD 
EMERALD LAKE VILLAGE DISTRICT                     016-149-000                               BEAVER GLEN ROAD 
EMERALD LAKE VILLAGE DISTRICT                     016-290-000                               TURTLE BRIDGE CRSSNG 
EMERALD LAKE VILLAGE DISTRICT                     016-291-000                               TURTLE BRIDGE CRSSNG 
EMERALD LAKE VILLAGE DISTRICT                     016-292-000                               TURTLE BRIDGE CRSSNG 
EMERALD LAKE VILLAGE DISTRICT                     016-308-000                               EMERALD DRIVE 
EMERALD LAKE VILLAGE DISTRICT                     016-311-000                               TURTLE BRIDGE CRSSNG 
EMERALD LAKE VILLAGE DISTRICT                     016-317-000                               BERRY PATCH LANE 
EMERALD LAKE VILLAGE DISTRICT                     016-318-000                               RED FOX CROSSING 
EMERALD LAKE VILLAGE DISTRICT                     017-081-000                               DAWN STREET 
EMERALD LAKE VILLAGE DISTRICT                     017-190-000                               BIRCH TREE LANE 
EMERALD LAKE VILLAGE DISTRICT                     017-210-001                               EMERALD DRIVE - DAM 
EMERALD LAKE VILLAGE DISTRICT                     017-214-000                               HUMMINGBIRD LANE 
EMERALD LAKE VILLAGE DISTRICT                     017-245-000                               HUMMINGBIRD LANE 
EMERALD LAKE VILLAGE DISTRICT                     017-246-000                               HUMMINGBIRD LANE
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TOWN-owned property 

owner Name                                                                   parcel Number                        property address 

HILLSBOROUGH, TOWN OF                                      006-036-000                               BOG ROAD 

HILLSBOROUGH, TOWN OF                                      006-042-000                               BOG ROAD 

HILLSBOROUGH, TOWN OF                                      006-043-000                               BOG ROAD 

HILLSBOROUGH, TOWN OF                                      006-046-000                               BOG ROAD 

HILLSBOROUGH, TOWN OF                                      006-065-000                               BOG ROAD 

HILLSBOROUGH, TOWN OF                                      009-040-000                               EMERALD DRIVE 

TAX DEEDED                                                                  014-173-000                               SEMINOLE ROAD 

HILLSBOROUGH, TOWN OF                                      014-178-000                               SEMINOLE ROAD 

TAX DEEDED                                                                  014-273-000                               ELLEN BROOK ROAD 

TAX DEEDED                                                                  014-591-000                               SUNRISE PLACE 

HILLSBOROUGH, TOWN OF                                      014-592-000                               SUNRISE PLACE 

HILLSBOROUGH, TOWN OF                                      016-113-000                               17 RAVENHEAD LANE 

HILLSBOROUGH, TOWN OF                                      016-151-000                               RAVENHEAD LANE 

HILLSBOROUGH, TOWN OF                                      016-152-000                               RAVENHEAD LANE 

HILLSBOROUGH, TOWN OF                                      016-153-000                               RAVENHEAD LANE 

HILLSBOROUGH, TOWN OF                                      016-154-000                               RAVENHEAD LANE 

HILLSBOROUGH, TOWN OF                                      016-186-000                               RAVENHEAD LANE 

HILLSBOROUGH, TOWN OF                                      016-187-000                               RAVENHEAD LANE 

TAX DEEDED                                                                  016-190-000                               OLD LANTERN ROAD 

HILLSBOROUGH, TOWN OF                                      016-224-000                               RAINBOW'S END 

HILLSBOROUGH, TOWN OF                                      016-225-000                               RAINBOW'S END 

TAX DEEDED                                                                  017-130-000                               BOBOLINK LANE 

TAX DEEDED                                                                  017-164-000                               KING'S ROW 

TAX DEEDED                                                                  017-169-000                               KING'S ROW
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Payment Summary by Vendor — General 

As of December 31, 2023 
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Payment Summary by Vendor — WATER 

As of December 31, 2023 
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Auditor’s Opinion Letter

 
 
 
 
 
March 13, 2024 
 
 
To the Board of Commissioners of the 
Emerald Lake Village District  
 
We have audited the financial statements of the governmental activities and each major fund of the 
Emerald Lake Village District for the year ended December 31, 2022. Professional standards require that 
we provide you with information about our responsibilities under generally accepted auditing standards, 
Government Auditing Standards, and Uniform Guidance, as well as certain information related to the 
planned scope and timing of our audit. We have communicated such information in our letter to you dated 
January 11, 2023. Professional standards also require that we communicate to you the following 
information related to our audit. 
 
Significant Audit Matters 
 
Qualitative Aspects of Accounting Practices 

 
Management is responsible for the selection and use of appropriate accounting policies. The significant 
accounting policies used by the Emerald Lake Village District are described in Note 1 to the financial 
statements. During the year ended December 31, 2022, the District adopted and implemented GASB 
Statement No. 87 – Leases (see Note 17 to the financial statements). There was no effect on beginning of 
the year balances as a result of adoption of the new standard. We noted no transactions entered into by the 
Emerald Lake Village District during the year for which there is a lack of authoritative guidance or 
consensus. All significant transactions have been recognized in the financial statements in the proper 
period. 
 
Accounting estimates are an integral part of the financial statements prepared by management and are 
based on management’s knowledge and experience about past and current events and assumptions about 
future events. Certain accounting estimates are particularly sensitive because of their significance to the 
financial statements and because of the possibility that future events affecting them may differ 
significantly from those expected. The most sensitive estimates affecting the governmental activities and 
each major fund financial statements were: 
 

Management’s estimate of the allowance for uncollectible receivables is based on an 
analysis of the collectability of individual accounts. We evaluated the key factors and 
assumptions used to develop the allowance in determining that it is reasonable in relation 
to the financial statements taken as a whole. Additionally, management’s estimates of the 
useful lives of capital assets are based upon historical records of utilization, necessary 
improvements, and replacements. We evaluated the key factors and assumptions used to 
develop the depreciable useful lives of capital assets in determining that they are 
reasonable in relation to the financial statements taken as a whole. 

 
The financial statement disclosures are neutral, consistent, and clear. 
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Difficulties Encountered in Performing the Audit 
 
We encountered no significant difficulties in dealing with management in performing and completing our 
audit. 
 
Corrected and Uncorrected Misstatements 
 
Professional standards require us to accumulate all known and likely misstatements identified during the 
audit, other than those that are clearly trivial, and communicate them to the appropriate level of 
management. Management has corrected all such misstatements. Please see the attached schedule of 
material misstatements detected as a result of audit procedures that were corrected by management. 
 
Disagreements with Management 
 
For purposes of this letter, a disagreement with management is a financial accounting, reporting, or 
auditing matter, whether or not resolved to our satisfaction, that could be significant to the financial 
statements or the auditor’s report. We are pleased to report that no such disagreements arose during the 
course of our audit. 
 
Management Representations 
 
We have requested certain representations from management that are included in the management 
representation letter dated March 13, 2024. 
 
Management Consultations with Other Independent Accountants 
 
In some cases, management may decide to consult with other accountants about auditing and accounting 
matters, similar to obtaining a “second opinion” on certain situations. If a consultation involves 
application of an accounting principle to the Emerald Lake Village District’s financial statements or a 
determination of the type of auditor’s opinion that may be expressed on those statements, our professional 
standards require the consulting accountant to check with us to determine that the consultant has all the 
relevant facts. To our knowledge, there were no such consultations with other accountants. 
 
Other Audit Findings or Issues 
 
We generally discuss a variety of matters, including the application of accounting principles and auditing 
standards, with management each year prior to retention as the Emerald Lake Village District’s auditors. 
However, these discussions occurred in the normal course of our professional relationship and our 
responses were not a condition to our retention. 
 
During our audit, we noted deficiencies in the Emerald Lake Village District’s internal control which we 
considered to be material weaknesses. See the Schedule of Findings and Questioned Costs findings 
number #2022-001 and #2022-002 for further information regarding the identified deficiencies. 
 
Other Matters 
 
We applied certain limited procedures to the budgetary comparison information, which is required 
supplementary information (RSI) that supplements the basic financial statements. Our procedures 
consisted of inquiries of management regarding the methods of preparing the information and comparing 
the information for consistency with management’s responses to our inquiries, the basic financial 
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statements, and other knowledge we obtained during our audit of the basic financial statements. We did 
not audit the RSI and do not express an opinion or provide any assurance on the RSI. 
 
We were engaged to report on the schedule of expenditures of federal awards, which accompanies the 
financial statements but is not RSI. With respect to this supplementary information, we made certain 
inquiries of management and evaluated the form, content, and methods of preparing the information to 
determine that the information complies with accounting principles generally accepted in the United 
States of America, the method of preparing it has not changed from the prior period, and the information 
is appropriate and complete in relation to our audit of the financial statements. We compared and 
reconciled the supplementary information to the underlying accounting records used to prepare the 
financial statements or to the financial statements themselves. 
 
Restriction on Use 

This information is intended solely for the use of the Board of Commissioners and management of the 
Emerald Lake Village District and is not intended to be, and should not be, used by anyone other than 
these specified parties. 
 
 
Very truly yours, 
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Emerald Lake Village District 
For the Year Ended December 31, 2022 
Material Audit Adjustments 
 
 
The following is a listing of the material audit adjustments made for the year ended December 31, 2022 
and have been corrected by management: 
 
 
General Fund: 
  
- To restore prior year audited fund balance and the related balance sheet accounts in the amount of 

$329,216. 
- To adjust taxes receivable to actual in the amount of $22,442. 

 
 
Water Fund: 
 
- To restore prior year audited fund balance and the related balance sheet accounts in the amount of 

$354,716. 
- To record grant revenue which was net against expenditures in the amount of $2,264,640. 
- To record state revolving loan proceeds which was net against expenditures in the amount of 

$898,688. 
- To remove payment of prior year accounts payable in the amount of $46,117. 
- To record year end accounts payable in the amount of $37,418. 
- To record year end retainage payable in the amount of $37,336. 
- To record year end grant receivables in the amount of $21,669. 
- To adjust water revenues and the related receivables to actual in the amount of $90,667. 
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EMERALD LAKE VILLAGE DISTRICT 

Financial Statements 

With Schedule of Expenditures of Federal Awards 

December 31, 2022 

and 

Independent Auditor's Report 

 
 

Report on Internal Control Over Financial Reporting 

and on Compliance and Other Matters Based on an Audit 
of Financial Statements Performed in Accordance 

With Government Auditing Standards 
 

Report on Compliance for Each Major Federal Program 
and Report on Internal Control Over Compliance 

Required by the Uniform Guidance 
 

Schedule of Findings and Questioned Costs 
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INDEPENDENT AUDITOR'S REPORT 
 
 
To the Board of Commissioners 
Emerald Lake Village District 
 
Report on the Audit of the Financial Statements 
 
Opinions  
 
We have audited the accompanying financial statements of the governmental activities and each major 
fund of the Emerald Lake Village District, as of and for the year ended December 31, 2022, and the 
related notes to the financial statements, which collectively comprise the Emerald Lake Village District’s 
basic financial statements as listed in the table of contents.   

 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and each major fund of the Emerald Lake 
Village District, as of December 31, 2022, and the respective changes in financial position thereof for the 
year then ended in accordance with accounting principles generally accepted in the United States of 
America. 

 
Basis for Opinions 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Our responsibilities under those standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 
report. We are required to be independent of the Emerald Lake Village District, and to meet our other 
ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinions. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Emerald Lake Village District’s 
ability to continue as a going concern for twelve months beyond the financial statement date, including 
any currently known information that may raise substantial doubt shortly thereafter.   
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Auditor’s Responsibilities for the Audit of Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards and Government Auditing Standards will always detect a material misstatement when it exists. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based on 
the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards and Government 
Auditing Standards, we:  

 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

 Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements. 

 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Emerald Lake Village District’s internal control. Accordingly, 
no such opinion is expressed. 

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the Emerald Lake Village District’s ability to continue as a 
going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 

 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the budgetary 
comparison information be presented to supplement the basic financial statements. Such information is 
the responsibility of management and, although not a part of the basic financial statements, is required by 
the Governmental Accounting Standards Board, who considers it to be an essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, economic, or historical 
context. We have applied certain limited procedures to the required supplementary information in 
accordance with auditing standards generally accepted in the United States of America, which consisted 
of inquiries of management about the methods of preparing the information and comparing the 
information for consistency with management’s responses to our inquiries, the basic financial statements, 



2023 ANNUAL REPORT — EMERALD LAKE VILLAGE DISTRICT

— 50 —

The entire set of audited financial statements is available at the ELVD Office during regular business hours.

 

and other knowledge we obtained during our audit of the basic financial statements. We do not express an 
opinion or provide any assurance on the information because the limited procedures do not provide us 
with sufficient evidence to express an opinion or provide any assurance. 
 
Management has omitted the management’s discussion and analysis that accounting principles generally 
accepted in the United States of America require to be presented to supplement the basic financial 
statements. Such missing information, although not a part of the basic financial statements, is required by 
the Governmental Accounting Standards Board, who considers it to be an essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, economic, or historical 
context. Our opinions on the basic financial statements are not affected by this missing information. 
 
Supplementary Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Emerald Lake Village District’s basic financial statements. The accompanying schedule of 
expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations Part 200, 
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, is 
presented for purposes of additional analysis and is not a required part of the basic financial statements. 
Such information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the basic financial statements. The information 
has been subjected to the auditing procedures applied in the audit of the basic financial statements and 
certain additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the basic financial statements or to the basic 
financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the schedule of expenditures of 
federal awards is fairly stated, in all material respects, in relation to the basic financial statements as a 
whole. 
 
Other Reporting Required by Government Auditing Standards 

 
In accordance with Government Auditing Standards, we have also issued our report dated 
March 13, 2024, on our consideration of the Emerald Lake Village District’s internal control over 
financial reporting and on our tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements and other matters. The purpose of that report is solely to describe the 
scope of our testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on the effectiveness of the Emerald Lake Village District’s internal 
control over financial reporting or on compliance. That report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering Emerald Lake Village District’s internal 
control over financial reporting and compliance. 
 
 

 
Manchester, New Hampshire 
March 13, 2024 
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EXHIBIT A

EMERALD LAKE VILLAGE DISTRICT  

Statement of Net Position
December 31, 2022

Governmental

Activities

ASSETS

Current Assets:

  Cash and cash equivalents 505,341$        

  Taxes receivable 180,042          

  Accounts receivable 144,190          

  Due from other governments 680,484          

  Prepaid items 1,552              

Total Current Assets 1,511,609       

Noncurrent Assets:

  Capital assets:

    Non-depreciable capital assets 1,109,624       

    Depreciable capital assets, net 4,288,827       

Total Noncurrent Assets 5,398,451       

Total Assets 6,910,060       

DEFERRED OUTFLOWS OF RESOURCES  

Total Deferred Outflows of Resources -                 

LIABILITIES

Current Liabilities:

  Accounts payable 39,857            

  Accrued liabilities 29,183            

  Retainage payable 189,676          

  Current portion of bonds payable 80,000            

  Current portion of notes payable 104,799          

Total Current Liabilities 443,515          

Noncurrent Liabilities:

  Bonds payable 480,044          

  Notes payable 1,815,280       

Total Noncurrent Liabilities 2,295,324       

Total Liabilities 2,738,839       

DEFERRED INFLOWS OF RESOURCES  

Total Deferred Inflows of Resources -                 

NET POSITION

Net investment in capital assets 2,813,047       

Unrestricted 1,358,174       

Total Net Position 4,171,221$     
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EXHIBIT B

EMERALD LAKE VILLAGE DISTRICT
Statement of Activities
For the Year Ended December 31, 2022

Net (Expense) Revenue

and Changes

in Net Position

Capital

Charges for Grants and Governmental

Functions/Programs Expenses Services Contributions Activities

 Governmental Activities:

   General government 59,530$                           (59,530)$        

   Highways and streets 186,835                           (186,835)        

   Water distribution and treatment 469,402         626,409$       1,412,250$    1,569,257       

   Culture and recreation 12,394                             (12,394)          

   Interest and fiscal charges 37,136             (37,136)          

Total governmental activities 765,297$       626,409$       1,412,250$    1,273,362       

General revenues:

 Property and other taxes 296,041          

 Licenses and permits 400                 

 Interest and investment earnings 4,209              

 Miscellaneous 500                 

      Total general revenues 301,150          

        Change in net position 1,574,512       

Net Position at beginning of year 2,596,709       

Net Position at end of year 4,171,221$     

Program Revenues
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EXHIBIT C

EMERALD LAKE VILLAGE DISTRICT
Balance Sheet
Governmental Funds
December 31, 2022

Total

General Water Governmental

Fund Fund Funds

Cash and cash equivalents 172,393$        332,948$      505,341$        

Taxes receivable 180,042                           180,042          

Accounts receivable                    144,190        144,190          

Due from other governments 439,928          240,556        680,484          

Due from other funds                    11,635          11,635            

Prepaid items 1,552                               1,552              

Total Assets 793,915          729,329        1,523,244       

   

Total Deferred Outflows of Resources -                 -               -                 

Total Assets and Deferred Outflows of Resources 793,915$        729,329$      1,523,244$     

  

Accounts payable 2,439$            37,418$        39,857$          

Retainage payable                    189,676        189,676          

Due to other funds 11,635                             11,635            

Total Liabilities 14,074            227,094        241,168          

   

Uncollected property taxes 180,042           180,042          

Total Deferred Inflows of Resources 180,042          -               180,042          

Fund balance:

  Nonspendable 1,552              1,552              

  Restricted                    84,395          84,395            

  Committed 444,928          417,840        862,768          

  Unassigned 153,319           153,319          

Total Fund Balance 599,799          502,235        1,102,034       

      Total Liabilities, Deferred Inflows of Resources

        and Fund Balances 793,915$        729,329$      1,523,244$     

ASSETS

LIABILITIES

FUND BALANCE

DEFERRED OUTFLOWS OF RESOURCES

DEFERRED INFLOWS OF RESOURCES
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The entire set of audited financial statements is available at the ELVD Office during regular business hours.

EXHIBIT C-1

EMERALD LAKE VILLAGE DISTRICT
Reconciliation of the Balance Sheet of Governmental Funds
to the Statement of Net Position
December 31, 2022

Total Fund Balances - Governmental Funds (Exhibit C) 1,102,034$    

Amounts reported for governmental activities in the statement of

  net position are different because:

Capital assets used in governmental activities are not financial

  resources and, therefore, are not reported in the funds. 5,398,451      

Property taxes are recognized on an accrual basis in the

  statement of net position, not the modified accrual basis. 180,042         

Long-term liabilities are not due and payable in the current

  period and, therefore, are not reported in the funds.  Long-term

  liabilities at year end consist of:

     General obligation bonds payable (560,044)        

     Notes payable (1,920,079)     

     Accrued interest on long-term obligations (29,183)          

Net Position of Governmental Activities (Exhibit A) 4,171,221$    
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The entire set of audited financial statements is available at the ELVD Office during regular business hours.

EXHIBIT D

EMERALD LAKE VILLAGE DISTRICT
Statement of Revenues, Expenditures and Changes in Fund Balance
Governmental Funds
For the Year Ended December 31, 2022

Total

General Water Governmental

Fund Fund Funds

Revenues:

  Taxes 135,766$                        135,766$        

  Licenses and permits 400                                 400                 

  Intergovernmental                    1,379,092$  1,379,092       

  Charges for services                    626,409       626,409          

  Interest and investment income 4,209                              4,209              

  Miscellaneous 500                                 500                 

Total Revenues 140,875          2,005,501    2,146,376       

Expenditures:

  Current operations:

    General government 56,409                            56,409            

    Highways and streets 167,022                          167,022          

    Culture and recreation 12,394                            12,394            

    Water distribution and treatment                    388,994       388,994          

  Capital outlay 2,563              2,247,076    2,249,639       

  Debt service:  

    Principal retirement 17,500            117,000       134,500          

    Interest and fiscal charges 8,561              45,982         54,543            

Total Expenditures 264,449          2,799,052    3,063,501       

Excess revenues over (under) expenditures (123,574)        (793,551)      (917,125)        

Other financing sources (uses):

  State of NH revolving loan issuance 898,688       898,688          

  Transfers in 65,000                            65,000            

  Transfers out                    (65,000)        (65,000)          

      Total Other financing sources (uses) 65,000            833,688       898,688          

Net change in fund balances (58,574)          40,137         (18,437)          

Fund Balance at beginning of year 658,373          462,098       1,120,471       

Fund Balance at end of year 599,799$        502,235$     1,102,034$     
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EXHIBIT D-1

EMERALD LAKE VILLAGE DISTRICT
Reconciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances of Governmental Funds
to the Statement of Activities
For the Year Ended December 31, 2022

Net Change in Fund Balance--Total Governmental Funds (18,437)$        

Amounts reported for governmental activities in the statement of activities are different because:

Governmental funds report capital outlays as expenditures. However, in the statement of activities,

  the cost of those assets is allocated over their estimated useful lives as depreciation expense.

  Depreciation expense and capital outlays in the current period are as follows:

     Capital outlays 2,256,038       

     Depreciation expense (109,741)        

Revenues in the statement of activities that do not provide current financial resources are not 

  reported as revenues in the funds.

     Property taxes 160,275          

     Principal forgiveness on debt 33,158            

Issuances of long-term obligations are reported as other financing sources in the governmental funds,

   however debt issuances increase long-term liabilities in the statement of net position. Issuances for

   the current year are as follows:

     Bond issuances

     State of NH revolving loan issuances (898,688)        

Repayment of principal on long-term obligations are an expenditure in the governmental funds, 

  but the repayment reduces long-term liabilities in the statement of net position. 134,500          

Governmental funds report the effect of bond issuance premiums when debt is first issued, whereas

  these amounts are amortized in the statement of activities over the life of the related debt.

     Amortization of premiums 15,567            

In the statement of activities, interest is accrued on long-term obligations, whereas in governmental

  funds, an interest expenditure is reported when due. 1,840              

Change in Net Position of Governmental Activities (Exhibit B) 1,574,512$     

The entire set of audited financial statements is available at the ELVD Office during regular business hours.
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EMERALD LAKE VILLAGE DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
For the Year Ended December 31, 2022 
 
 
NOTE 1—SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
The accounting policies of the Emerald Lake Village District conform to accounting policies generally 
accepted in the United States of America for local governmental units, except as indicated hereinafter. 
The following is a summary of significant accounting policies. 
 
Financial Reporting Entity 
 
The Emerald Lake Village District is organized as a Village District (special purpose district) under the 
laws of the State of New Hampshire. The District operates under the Board of Commissioners form of 
government and provides zoning, public works, culture and recreation, and water services to the residents 
located within the District’s boundaries. 
 
Basis of Presentation  
 
The District’s basic financial statements consist of government-wide statements, including a statement of 
net position and a statement of activities, and fund financial statements which provide a more detailed 
level of financial information. 
 
1. Government-Wide Financial Statements: 
 
The statement of net position and the statement of activities display information about the District as a 
whole. These statements include the financial activities of the primary government.  
 
The statement of net position presents the financial condition of the governmental activities of the District 
at year end. The statement of activities presents a comparison between direct expenses and program 
revenues for each program or function of the District’s governmental activities. Direct expenses are those 
that are specifically associated with a service, program or department and therefore clearly identifiable to 
a particular function. Program revenues include charges paid by the recipient of the goods or services 
offered by the program, grants and contributions that are restricted to meeting the operational or capital 
requirements of a particular program and interest earned on grants that is required to be used to support a 
particular program. Revenues which are not classified as program revenues are presented as general 
revenues of the District. The comparison of direct expenses with program revenues identifies the extent to 
which each governmental function is self-financing or draws from the general revenues of the District. 
 
2. Fund Financial Statements: 
 
During the year, the District segregates transactions related to certain District functions or activities in 
separate funds in order to aid financial management and to demonstrate legal compliance. Fund financial 
statements are designed to present financial information of the District at this more detailed level. The 
focus of governmental fund financial statements is on major funds. Each major fund is presented in a 
separate column.  
 

The entire set of audited financial statements is available at the ELVD Office during regular business hours.
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EMERALD LAKE VILLAGE DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED) 
For the Year Ended December 31, 2022  
 
Fund Accounting 
 
The District uses funds to maintain its financial records during the fiscal year. A fund is defined as a fiscal 
and accounting entity with a self-balancing set of accounts. The District solely employs the use of 
governmental funds. 
 
1. Governmental Funds: 
 
Governmental funds are those through which most governmental functions typically are financed. 
Governmental fund reporting focuses on the sources, uses and balances of current financial resources. 
Expendable assets are assigned to the various governmental funds according to the purposes for which 
they may or must be used. Current liabilities are assigned to the fund from which they will be paid. The 
difference between governmental fund assets and deferred outflows of resources, and liabilities and 
deferred inflows of resources, is reported as fund balance. The following are the District’s major 
governmental funds: 
 
The General Fund is the main operating fund of the District and is used to account for all financial 
resources except those required to be accounted for in another fund. 
 
The Water Fund is used to account for all financial resources and activities associated with providing 
water services to the District. 
 
Measurement Focus 
 
1. Government-Wide Financial Statements: 
 
The government-wide financial statements are prepared using the economic resources measurement 
focus. All assets, deferred outflows of resources, liabilities, and deferred inflows of resources associated 
with the operation of the District are included on the Statement of Net Position. 
 
2. Fund Financial Statements: 
 
All governmental funds are accounted for using a flow of current financial resources measurement focus. 
With this measurement focus, only current assets, deferred outflows of resources, current liabilities and 
deferred inflows of resources generally are included on the balance sheet. The statement of revenues, 
expenditures and changes in fund balance reports on the sources (i.e., revenues and other financing 
sources) and uses (i.e., expenditures and other financing uses) of current financial resources. This 
approach differs from the manner in which the governmental activities of the government-wide financial 
statements are prepared. Governmental fund financial statements therefore include reconciliations with 
brief explanations to better identify the relationship between the government-wide statements and the 
statements for governmental funds. 
 
Basis of Accounting 
 
Basis of accounting determines when transactions are recorded in the financial records and reported on 
the financial statements. Government-wide financial statements are prepared using the accrual basis of 
accounting. Governmental funds use the modified accrual basis of accounting. Differences in the accrual 

The entire set of audited financial statements is available at the ELVD Office during regular business hours.
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EMERALD LAKE VILLAGE DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED) 
For the Year Ended December 31, 2022  
 
and the modified accrual basis of accounting arise in the recognition of revenue and in the presentation of 
expenses versus expenditures. 
 
1. Revenues – Exchange and Non-exchange Transactions: 
 
Revenue resulting from exchange transactions, in which each party gives and receives essentially equal 
value, is recorded on the accrual basis when the exchange takes place. On a modified accrual basis, 
revenue is recorded in the year in which the resources are measurable and become available. Available 
means that the resources will be collected within the current year or are expected to be collected soon 
enough thereafter to be used to pay liabilities of the current year. For the District, available means 
expected to be received within sixty days of year end. 
 
Non-exchange transactions, in which the District receives value without directly giving equal value in 
return, include property taxes, grants, entitlements and donations. On an accrual basis, revenue from 
property taxes is recognized in the year for which the taxes are levied. Revenue from grants, entitlements 
and donations is recognized in the year in which all eligibility requirements have been satisfied. 
Eligibility requirements include timing requirements, which specify the year when the resources are 
required to be used or the year when use is first permitted; matching requirements, in which the District 
must provide local resources to be used for a specified purpose; and expenditure requirements, in which 
the resources are provided to the District on a reimbursement basis. On a modified accrual basis, revenue 
from non-exchange transactions must also be available before it can be recognized. 
 
Under the modified accrual basis, the following revenue sources are considered to be both measurable and 
available at year end: property taxes and interest on investments. 
 
Miscellaneous revenues are recorded as revenues when received in cash because they are generally not 
measurable until actually received. Charges for services include water billings which are mailed out semi-
annually during March and September. 
 
Grants received before the eligibility requirements are met are recorded as advances from grantors. On 
governmental fund financial statements, taxes receivable that will not be collected within the available 
period have been reported as deferred inflows of resources. 
 
2. Expenses/Expenditures: 
 
On the accrual basis of accounting, expenses are recognized at the time they are incurred. The 
measurement focus of governmental fund accounting is on decreases in net financial resources 
(expenditures) rather than expenses. Expenditures are generally recognized in the accounting period in 
which the related fund liability is incurred, if measurable. Allocations of cost, such as depreciation and 
amortization are not recognized in governmental funds. 
 
Budgetary Data 
 
The District’s budget represents departmental appropriations as authorized by annual or special District 
meetings. The Commissioners may transfer funds between operating categories as they deem necessary. 
The District adopts its budget under State regulations, which differ somewhat from accounting principles 
generally accepted in the United States of America in that the focus is on the entire governmental unit 
rather than on the basis of fund types. 

The entire set of audited financial statements is available at the ELVD Office during regular business hours.
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EMERALD LAKE VILLAGE DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED) 
For the Year Ended December 31, 2022  
 
Accounts Receivable 
 
Amounts billed to individuals during the current and prior year and uncollected at December 31, 2022 are 
recorded as receivables net of reserves for estimated uncollectibles of $0. 
 
Capital Assets 
 
General capital assets result from expenditures in the District’s governmental funds. These assets are 
reported in the government-wide statement of net position, but are not reported in the fund financial 
statements.  
 
All capital assets including infrastructure are capitalized at cost (or estimated historical cost) and updated 
for additions and retirements during the year. Donated capital assets are recorded at their acquisition value 
as of the date received. The District maintains a capitalization threshold of $5,000. The District is not 
required to retroactively report its general infrastructure. Infrastructure records have been maintained 
effective January 1, 2004 and are included in these financial statements. The District’s infrastructure 
consists of a water purification and distribution system and similar items. Improvements are capitalized; 
the costs of normal maintenance and repairs that do not add to the value of the asset or materially extend 
an asset’s life are not.  
 
All reported capital assets except for land and construction in process are depreciated. Improvements are 
depreciated over the remaining useful lives of the related capital assets. Useful lives for infrastructure 
were estimated based on the District’s historical records of necessary improvements and replacement. 
Depreciation is computed using the straight-line method over the following useful lives: 
 

Description Years

Buildings and improvements 20-40

Machinery and equipment 10-30

Infrastructure 7-50  
 
Accrued Liabilities and Long-Term Obligations 
 
All payables, accrued liabilities, and long-term obligations are reported in the government-wide financial 
statements. In general, governmental fund payables and accrued liabilities that, once incurred, are paid in 
a timely manner and in full from current resources are reported as obligations of the funds. General 
obligation bonds and other long-term obligations that will be paid from governmental funds are 
recognized as a liability in the fund financial statements when due. 
 
Net Position 
 
Net position represents the difference between assets and deferred outflows of resources, and liabilities 
and deferred inflows of resources. Net investment in capital assets consists of capital assets, net of 
accumulated depreciation, reduced by the outstanding balances on any borrowings used for the 
acquisition, construction or improvement of those assets. Net position is reported as restricted when there 
are limitations imposed on their use either through the enabling legislation adopted by the District or 
through external restrictions imposed by creditors, grantors or laws or regulations of other governments. 
Unrestricted net position is the net amount of the assets, deferred outflows of resources, liabilities and 

The entire set of audited financial statements is available at the ELVD Office during regular business hours.
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EMERALD LAKE VILLAGE DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED) 
For the Year Ended December 31, 2022  
 
deferred inflows of resources that are not included in the determination of net investment in capital assets 
or the restricted components of net position. 
 
The District’s policy is to first apply restricted resources when an expense is incurred for purposes for 
which both restricted and unrestricted net position is available. 
 
Fund Balance Policy 
 
As of December 31, 2022, the District has not adopted a formal fund balance policy. The District has 

segregated fund balance into five classifications: Nonspendable, Restricted, Committed, Assigned, and 
Unassigned. The components of fund balance are defined as follows: 

 

 Nonspendable Fund Balance: Amounts that are not in a spendable form or are required to be 
maintained intact. 

 Restricted Fund Balance: Amounts that can only be spent for the specific purposes stipulated by 
external resource providers or enabling legislation. Restrictions may be changed or lifted only 
upon consent of the resource providers or enabling legislation.  

 Committed Fund Balance: Amounts that can be used only for the specific purposes determined by 
a formal action of the District’s highest level of decision making authority (the Annual District 
Meeting). Commitments may be changed or lifted only by the governing body taking the same 
formal action that imposed the constraint originally. The governing body’s action must either be 
approved or rescinded, as applicable, prior to the last day of the fiscal year for which the 
commitment is made. The amount subject to the constraint may be determined in the subsequent 
period.  

 Assigned Fund Balance: Amounts the District intends to use for a specific purpose. The Board of 
Commissioners is authorized to assign fund balance.  

 Unassigned Fund Balance: Amounts that are not obligated or specifically designated and is 
available for any purpose. The residual classification of any General Fund balance is to be 
reported here, as well as any deficit fund balance of another governmental fund.  

 
In circumstances where expenditures are incurred for purposes for which both restricted and unrestricted 
fund balance is available, restricted fund balance is considered to have been spent first. When 
expenditures are incurred for purposes for which amounts in any of the unrestricted fund balance 
classifications can be used, committed amounts should be reduced first, followed by assigned amounts 
then unassigned amounts. 
 
Estimates 
 
The preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America require management to make estimates and assumptions that affect certain 
reported amounts and disclosures. Accordingly, actual results may differ from those estimates.  
 

The entire set of audited financial statements is available at the ELVD Office during regular business hours.
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EMERALD LAKE VILLAGE DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED) 
For the Year Ended December 31, 2022  
 
Property Taxes 
 
Property taxes levied to support the Emerald Lake Village District are based on the assessed valuation as 
of April 1st for all taxable real property located within the District’s boundaries. 
 
Under State statutes, the Town of Hillsborough, New Hampshire (an independent governmental unit) 
collects taxes for the District from property owners located within the boundaries of the District. As a 
collection agent, the Town is required to pay over to the District its share of property taxes collected 
through periodic payments based on the cash flow requirements of the District. The Town assumes 
financial responsibility for all uncollected property taxes under State statutes.  
 
NOTE 2—DEPOSITS  
 
Deposits as of December 31, 2022 are classified in the accompanying financial statements as follows: 
 

Statement of Net Position:

    Cash and cash equivalents 505,341$     
 

 
Deposits at December 31, 2022 consist solely of deposits held with financial institutions. 
 
The District's investment policy requires that deposits and investments be made in New Hampshire based 
financial institutions that are participants in the federal depository insurance program. The District limits 
its investments to money market accounts and certificates of deposit in accordance with New Hampshire 
State law.  
 
Custodial Credit Risk 
 
Custodial credit risk for deposits is the risk that in the event of a bank failure, the District’s deposits may 
not be returned to it. Currently, the District has no investment policy for assurance against custodial credit 
risk.  
 
Of the District’s deposits with financial institutions at year end, $603,128 was collateralized by securities 
held by the bank in the bank’s name. 
 
NOTE 3—CAPITAL ASSETS 
 
The following is a summary of changes in capital assets of the governmental activities: 
 

Balance Balance

 1/1/2022 Additions Reductions 12/31/2022

Capital assets not depreciated:

  Construction in process 135,106$       1,082,384$    (107,866)$    1,109,624$    

    Total capital assets not being depreciated 135,106         1,082,384      (107,866)      1,109,624      

 

The entire set of audited financial statements is available at the ELVD Office during regular business hours.
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EMERALD LAKE VILLAGE DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED) 
For the Year Ended December 31, 2022  
 
Other capital assets:

  Buildings and improvements 170,794          170,794         

  Machinery and equipment 491,129         21,520            512,649         

  Infrastructure 3,256,394      1,260,000       4,516,394      

    Total other capital assets at historical cost 3,918,317      1,281,520      -               5,199,837      

Less accumulated depreciation for:

  Buildings and improvements (60,942)          (5,842)             (66,784)          

  Machinery and equipment (201,317)        (18,720)           (220,037)        

  Infrastructure (539,010)        (85,179)           (624,189)        

    Total accumulated depreciation (801,269)        (109,741)        -               (911,010)        

    Total other capital assets, net 3,117,048      1,171,779      -               4,288,827      

      Total capital assets, net 3,252,154$    2,254,163$    (107,866)$    5,398,451$    

 
Depreciation expense was charged to governmental functions as follows: 
 

General government 3,121$           

Highways and streets 19,813           

Water distribution and treatment 86,807           

109,741$        
 

NOTE 4—LONG-TERM OBLIGATIONS 
 
Changes in Long-Term Obligations 
 
Changes in long-term obligations of the governmental activities for the year ended December 31, 2022 
are as follows: 
 

Balance Balance Due Within

1/1/2022 Additions Reductions 12/31/2022 One Year

Governmental activities:

    Bonds payable 576,000$       (76,000)$      500,000$       80,000$         

    Unamortized bond premiums 75,611            (15,567)        60,044            

  Total Bonds payable 651,611         -$             (91,567)        560,044         80,000           

  Notes payable - direct borrowings 1,066,737      945,000       (91,658)        1,920,079      104,799         

  State of NH revolving loan 46,312           898,688       (945,000)      -                  

    Total governmental activities 1,764,660$    1,843,688$  (1,128,225)$ 2,480,123$    184,799$       
 

 
Payments on the general obligation bonds are paid out of the General Fund and the Water Fund, as 
applicable. Payments on the notes payable are paid out of the Water Fund. 
 
General Obligation Bonds 
 
Bonds payable at December 31, 2022 are comprised of the following individual issues: 
 

The entire set of audited financial statements is available at the ELVD Office during regular business hours.
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Final

Interest Maturity Balance at

Rate Date 12/31/2022

2006 Series A 4.56% August 2026 130,000$       

2021 Series A 0.80% February 2031 370,000         

500,000         

Add: Unamortized bond premiums 60,044           

560,044$       
 

 
Debt service requirements to retire general obligation bonds outstanding at December 31, 2022 are as 
follows: 

 
Year Ending

December 31, Principal Interest Totals

2023 80,000$         21,136$         101,136$       

2024 80,000           17,222           97,222           

2025 75,000           13,877           88,877           

2026 75,000           11,212           86,212           

2027 45,000           7,843             52,843           

2028-2031 145,000         11,959           156,959         

500,000         83,249           583,249         

Add: Unamortized bond premiums 60,044            60,044           

560,044$       166,498$       643,293$       

Subtotal Bonds Payable

 
 

General obligation bonds represent direct obligations of the District for which its full faith and credit are 
pledged. 
 
Notes Payable - Direct Borrowings 
 
Notes payable from direct borrowings outstanding at December 31, 2022 consists of the following 
individual issues: 
 

Final

Interest Maturity Balance at Pledged

Rate Date 12/31/2022 Collateral

2014 State Revolving Loan Note 2.86% May 2033 975,079$       N/A

2022 State Revolving Loan Note 1.296% September 2042 945,000         N/A

1,920,079$    
 

 
Notes from direct borrowings of $1,920,079 include a provision that if the District defaults on the note for 
any reason, the holder may demand immediate payment of all principal and accrued unpaid interest, or the 
interest rate may be increased by 2% over the interest rate then in effect at the time of default. 

 
Debt service requirements to retire the outstanding notes payable from direct borrowings, including 
principal forgiveness from the State of New Hampshire to be forgiven over a period of 20 years from the 
start of the State Revolving Note, at December 31, 2022 are as follows: 
 

The entire set of audited financial statements is available at the ELVD Office during regular business hours.
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Year Ending

December 31, Principal Interest Totals

2023 104,799$       35,294$         140,093$       

2024 100,520         36,948           137,468         

2025 101,064         33,779           134,843         

2026 101,616         30,602           132,218         

2027 102,174         27,418           129,592         

2028-2032 519,511         89,076           608,587         

2033-2037 300,608         27,901           328,509         

2038-2042 258,208         10,125           268,333         

Total 1,588,500      291,143         1,879,643      

Add: Principal forgiveness 331,579          331,579         

1,920,079$    291,143$       2,211,222$    Total Notes Payable  
 
NOTE 5—INTERFUND BALANCES AND TRANSFERS 
 
During the year the District made payments on General Fund related obligations out of the Water Fund. 
The balance of the reimbursement due to the Water Fund from the General Fund is reflected as an 
interfund receivable and payable, respectively in the funds, in the amount of $11,635. 
 
During the year interfund transactions occurred between funds. The Water Fund transferred $65,000 to 
the General Fund. Transfers were made in accordance with budgetary authorizations. 
 
NOTE 6—COMPONENTS OF FUND BALANCE 
 
The components of the District’s fund balance for its governmental fund at December 31, 2022 are as 
follows: 
 

Total

General Water Governmental

Fund Fund Funds

Nonspendable:
Prepaid items 1,552$           1,552$          

Restricted for:
Unspent bond proceeds 84,395$         84,395          

Committed for:
Capital reserves 444,928         444,928        

Water operations 417,840         417,840        

Unassigned:
Unassigned - General operations 153,319          153,319        

599,799$       502,235$       1,102,034$    
 

The entire set of audited financial statements is available at the ELVD Office during regular business hours.
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NOTE 7—CONTINGENT LIABILITIES 
 
Litigation 
 
The District’s management estimates that any potential claims against the District, which are not covered 
by insurance, are immaterial and would not affect the financial position of the District. 
 
NOTE 8—RISK MANAGEMENT 
 
The District is exposed to various risks of losses related to torts; theft of, damage to, and destruction of 
assets; errors and omissions; injuries to employees; and natural disasters. During the year ended 
December 31, 2022, the District was a member of and participated in a public entity risk pool (Trust) for 
property and liability insurance and worker’s compensation coverage. Coverage has not been significantly 
reduced from the prior year and settled claims have not exceeded coverage in any of the past three years. 
 
The Trust agreements permit the Trust to make additional assessments to members should there be a 
deficiency in Trust assets to meet its liabilities. Accounting principles generally accepted in the United 
States of America require members of pools with a sharing of risk to determine whether or not such 
assessment is probable and, if so, a reasonable estimate of such assessment. At this time, the Trust 
foresees no likelihood of an additional assessment for any of the past years. Claims expenditures and 
liabilities are reported when it is probable that a loss has occurred and the amount of that loss can be 
reasonably estimated. These losses include an estimate of claims that have been incurred but not reported. 
Based on the best available information there is no liability at December 31, 2022. 
 
Property and Liability Insurance 
 
The Trust provides certain property and liability insurance coverage to member towns, cities, and other 
qualified political subdivisions of New Hampshire. As a member of the Trust, the District shares in 
contributing to the cost of and receiving benefit from a self-insured pooled risk management program. 
The program includes a Self-Insured Retention Fund from which is paid up to $200,000 for each and 
every covered property, crime and/or liability loss that exceeds $1,000, up to an aggregate of $1,200,000. 
Each property loss is subject to a $1,000 deductible. All losses over the aggregate are covered by 
insurance policies. 
 
Worker’s Compensation 
 
The Trust provides statutory worker’s compensation coverage to member towns, cities, and other 
qualified political subdivisions of New Hampshire. The Trust is self-sustaining through annual member 
premiums and provides coverage for the statutorily required workers’ compensation benefits and 
employer’s liability coverage up to $2,000,000. The program includes a Loss Fund from which is paid up 
to $500,000 for each and every covered claim. 
 
NOTE 9—CHANGE IN ACCOUNTING PRINCIPLE 
 
During the year ended December 31, 2022, the District implemented GASB Statement No. 87, Leases. 
Under GASB Statement No. 87, a lease liability and an intangible right to use asset is recognized for 
leasing arrangements where the District is the lessee.  

The entire set of audited financial statements is available at the ELVD Office during regular business hours.
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EMERALD LAKE VILLAGE DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED) 
For the Year Ended December 31, 2022  
 
The District has entered into a rental agreement as a lessee for its office space. Management has evaluated 
its leasing arrangement and determined that the effect of implementing GASB Statement No. 87 related to 
the lease is immaterial to its financial statements. 
 
NOTE 10—SUBSEQUENT EVENT 
 
Debt Authorization 
 
At the April 2023 annual District meeting, the voters approved the authorization of $385,000 of debt for 
the purpose of developing and installing an arsenic treatment system and building to support the 
hummingbird well site facility. 
 

The entire set of audited financial statements is available at the ELVD Office during regular business hours.
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SCHEDULE 1

EMERALD LAKE VILLAGE DISTRICT
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual (Budgetary Basis) - General Fund
For the Year Ended December 31, 2022

Variance with

Final Budget -

Actual Favorable

Original Final Amounts (Unfavorable)

Revenues:

  Taxes 295,447$        295,447$        296,041$        594$               

  Licenses and permits -                 -                 400                 400                 

  Interest income -                 -                 79                   79                   

  Miscellaneous -                 -                 500                 500                 

      Total Revenues 295,447          295,447          297,020          1,573              

Expenditures:

  Current operations:

    General government 58,483            58,483            56,409            2,074              

    Highways and streets 153,202          153,202          160,623          (7,421)            

    Culture and recreation 15,200            15,200            12,394            2,806              

  Capital outlay                    -                 2,563              (2,563)            

  Debt service:

    Principal retirement 17,500            17,500            17,500            -                 

    Interest and fiscal charges 8,562              8,562              8,561              1                     

      Total Expenditures 252,947          252,947          258,050          (5,103)            

Excess revenues over (under) expenditures 42,500            42,500            38,970            (3,530)            

Other financing sources (uses):

  Transfers out (42,500)          (42,500)          (42,500)          -                 

      Total Other financing sources (uses) (42,500)          (42,500)          (42,500)          -                 

Net change in fund balance -                 -                 (3,530)            (3,530)            

Fund Balance at beginning of year

  - Budgetary Basis 338,443          338,443          338,443          -                 

Fund Balance at end of year

  - Budgetary Basis 338,443$        338,443$        334,913$        (3,530)$          

Budgeted Amounts

The entire set of audited financial statements is available at the ELVD Office during regular business hours.
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SCHEDULE 2

EMERALD LAKE VILLAGE DISTRICT
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual (Budgetary Basis) - Water Fund
For the Year Ended December 31, 2022

Variance with

Final Budget -

Actual Favorable

Original Final Amounts (Unfavorable)

Revenues:

  Intergovernmental 2,202,048$     1,371,105$     1,379,092$     7,987$            

  Charges for services 611,106          611,106          626,409          15,303            

      Total Revenues 2,813,154       1,982,211       2,005,501       23,290            

Expenditures:

  Current operations:

    Water distribution and treatment 383,124          383,124          388,994          (5,870)            

  Capital outlay 5,810,544       2,235,206       2,247,076       (11,870)          

  Debt service:

    Principal retirement 117,000          117,000          117,000          -                 

    Interest and fiscal charges 45,982            45,982            45,982            -                 

      Total Expenditures 6,356,650       2,781,312       2,799,052       (17,740)          

Excess revenues over (under) expenditures (3,543,496)     (799,101)        (793,551)        5,550              

Other financing sources (uses):

  Bond issuances 3,763,688       898,688          898,688          -                 

  Transfers out (65,000)          (65,000)          (65,000)          -                 

      Total Other financing sources (uses) 3,698,688       833,688          833,688          -                 

Net change in fund balance 155,192          34,587            40,137            5,550              

Fund Balance at beginning of year

  - Budgetary Basis 462,098          462,098          462,098          -                 

Fund Balance at end of year

  - Budgetary Basis 617,290$        496,685$        502,235$        5,550$            

Budgeted Amounts

The entire set of audited financial statements is available at the ELVD Office during regular business hours.



2023 ANNUAL REPORT — EMERALD LAKE VILLAGE DISTRICT

— 70 —

 

EMERALD LAKE VILLAGE DISTRICT 
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 
For the Year Ended December 31, 2022 
 
 
NOTE 1—BUDGET TO ACTUAL RECONCILIATION 
 
General Fund 
 
Amounts recorded as budgetary amounts in the Schedule of Revenues, Expenditures and Changes in Fund 
Balance – Budget and Actual (Budgetary Basis) – General Fund (Schedule 1) are reported on the basis 
budgeted by the District. Those amounts may differ from those reported in conformity with accounting 
principles generally accepted in the United States of America in the Statement of Revenues, Expenditures 
and Changes in Fund Balances – Governmental Funds (Exhibit D). Property tax budgetary revenues are 
recognized when levied rather than when susceptible to accrual. Budgetary revenues and other financing 
sources and expenditures and other financing uses were adjusted for non-budgetary revenues and 
expenditures, non-budgetary transfers, and budgetary transfers as follows: 
 

Revenues Expenditures

and Other and Other

Financing Financing

Sources Uses

Per Exhibit D 205,875$        264,449$        

   Difference in property taxes meeting

     susceptible to accrual criteria 160,275          

   Non-budgetary revenues and expenditures (4,130)            (6,399)            

   Non-budgetary transfers (65,000)          

   Budgetary transfers  42,500            

Per Schedule 1 297,020$        300,550$         
 

Water Fund 
 
There were no budgetary differences in revenues and other financing sources and expenditures and other 
financing uses of the Water Fund to be reported for the year ended December 31, 2022. 

 
NOTE 2—STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY 
 
During the year ended December 31, 2022, the District overdrafted its statutory appropriations of the 
General Fund and Water Fund as follows: 
 

General Water

Fund Fund

Total appropriations 295,447$       2,846,312$    

Budgetary expenditures (300,550)       (2,864,052)    

Statutory overdraft (5,103)$         (17,740)$       
 

The entire set of audited financial statements is available at the ELVD Office during regular business hours.
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EMERALD LAKE VILLAGE DISTRICT 
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
For the Year Ended December 31, 2022 
 
  
NOTE 1—BASIS OF PRESENTATION 
 
The accompanying Schedule of Expenditures of Federal Awards (the Schedule) includes the federal award 
activity of the Emerald Lake Village District (the District) under programs of the federal government for 
the year ended December 31, 2022. The information in this Schedule is presented in accordance with the 
requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, 
Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Because the Schedule 
presents only a selected portion of the operations of Emerald Lake Village District, it is not intended to and 
does not present the financial position or changes in net position of the District. 
 
NOTE 2—SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Expenditures reported on the Schedule are reported on the modified accrual basis of accounting, which is 
described in Note 1 to the District’s basic financial statements. Such expenditures are recognized following 
the cost principles contained in the Uniform Guidance, wherein certain types of expenditures are not 
allowable or are limited as to reimbursement. 
 
NOTE 3—INDIRECT COST RATE 

 
The District has not elected to use the 10-percent de minimis indirect cost rate allowed under the Uniform 
Guidance. 

The entire set of audited financial statements is available at the ELVD Office during regular business hours.
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING 
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT 

OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE  
WITH GOVERNMENT AUDITING STANDARDS 

 
Independent Auditor’s Report 

 
To the Board of Selectmen 
Emerald Lake Village District 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities and each major fund of the Emerald Lake Village District, as of and for the year ended 
December 31, 2022, and the related notes to the financial statements, which collectively comprise the 
Emerald Lake Village District’s basic financial statements, and have issued our report thereon dated 
March 13, 2024. 
 
Report on Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the Emerald Lake Village 
District’s internal control over financial reporting (internal control) as a basis for designing audit procedures 
that are appropriate in the circumstances for the purpose of expressing our opinions on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the Emerald Lake 
Village District’s internal control. Accordingly, we do not express an opinion on the effectiveness of the 
Emerald Lake Village District’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s 
financial statements will not be prevented, or detected and corrected, on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies may 
exist that were not identified. We identified certain deficiencies in internal control, described in the 
accompanying schedule of findings and questioned costs as items 2022-001 and 2022-002 that we consider 
to be material weaknesses. 
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Report on Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the Emerald Lake Village District’s financial 
statements are free from material misstatement, we performed tests of its compliance with certain provisions 
of laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the financial statements. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards. 
 
Emerald Lake Village District’s Response to Findings 
 
Government Auditing Standards requires the auditor to perform limited procedures on the Emerald Lake 
Village District’s response to the findings identified in our audit and described in the accompanying 
schedule of findings and questioned costs. Emerald Lake Village District’s response was not subjected to 
the other auditing procedures applied in the audit of the financial statements and, accordingly, we express 
no opinion on the response. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 
 
 

 
Manchester, New Hampshire 
March 13, 2024 
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REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM 

AND REPORT ON INTERNAL CONTROL OVER COMPLIANCE 
REQUIRED BY THE UNIFORM GUIDANCE 

 
Independent Auditor’s Report 

 
To the Board of Commissioners  
Emerald Lake Village District 
 
Report on Compliance for Each Major Federal Program 
 
Opinion on Each Major Federal Program 
 
We have audited the Emerald Lake Village District’s compliance with the types of compliance requirements 
identified as subject to audit in the OMB Compliance Supplement that could have a direct and material 
effect on each of the Emerald Lake Village District’s major federal programs for the year ended 
December 31, 2022. The Emerald Lake Village District’s major federal programs are identified in the 
summary of auditor’s results section of the accompanying schedule of findings and questioned costs.  
 
In our opinion, the Emerald Lake Village District complied, in all material respects, with the types of 
compliance requirements referred to above that could have a direct and material effect on each of its major 
federal programs for the year ended December 31, 2022. 
 
Basis for Opinion on Each Major Federal Program 
 
We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and the audit requirements of Title 2 
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards 
and the Uniform Guidance are further described in the Auditor’s Responsibilities for the Audit of 
Compliance section of our report. 
 
We are required to be independent of the Emerald Lake Village District and to meet our other ethical 
responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on 
compliance for each major federal program. Our audit does not provide a legal determination of the Emerald 
Lake Village District’s compliance with the compliance requirements referred to above. 
 
Responsibilities of Management for Compliance 
 
Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to the Emerald 
Lake Village District’s federal programs. 
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Auditor’s Responsibilities for the Audit of Compliance 
 
Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an opinion 
on the Emerald Lake Village District’s compliance based on our audit. Reasonable assurance is a high level 
of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with generally accepted auditing standards, Government Auditing Standards, and the Uniform 
Guidance will always detect material noncompliance when it exists. The risk of not detecting material 
noncompliance resulting from fraud is higher than for that resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Noncompliance with the compliance requirements referred to above is considered material if there is a 
substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a 
reasonable user of the report on compliance about the Emerald Lake Village District’s compliance with the 
requirements of each major federal program as a whole. 
 
In performing an audit in accordance with generally accepted auditing standards, Government Auditing 
Standards, and the Uniform Guidance, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

 Identify and assess the risks of material noncompliance, whether due to fraud or error, and design 
and perform audit procedures responsive to those risks. Such procedures include examining, on a 
test basis, evidence regarding the Emerald Lake Village District’s compliance with the compliance 
requirements referred to above and performing such other procedures as we considered necessary 
in the circumstances. 
 

 Obtain an understanding of the Emerald Lake Village District’s internal control over compliance 
relevant to the audit in order to design audit procedures that are appropriate in the circumstances 
and to test and report on internal control over compliance in accordance with the Uniform 
Guidance, but not for the purpose of expressing an opinion on the effectiveness of the Emerald 
Lake Village District’s internal control over compliance. Accordingly, no such opinion is 
expressed. 
 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 
control over compliance that we identified during the audit. 
 
Report on Internal Control Over Compliance 
 
A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency, 
or a combination of deficiencies, in internal control over compliance, such that there is a reasonable 
possibility that material noncompliance with a type of compliance requirement of a federal program will 
not be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control 
over compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with 
a type of compliance requirement of a federal program that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with governance. 
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Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s 
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies 
in internal control over compliance that might be material weaknesses or significant deficiencies in internal 
control over compliance. Given these limitations, during our audit we did not identify any deficiencies in 
internal control over compliance that we consider to be material weaknesses, as defined above. However, 
material weaknesses or significant deficiencies in internal control over compliance may exist that were not 
identified. 
 
Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control 
over compliance. Accordingly, no such opinion is expressed. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our testing 
of internal control over compliance and the results of that testing based on the requirements of the Uniform 
Guidance. Accordingly, this report is not suitable for any other purpose. 
 
 

 
Manchester, New Hampshire 
March 13, 2024 
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Emerald Lake Village District 
Schedule of Findings and Questioned Costs 

For the Year Ended December 31, 2022 
 

 
Section I--Summary of Auditor’s Results 
 
Financial Statements 
 
Type of auditor’s report issued on whether the financial 
statements audited were prepared in accordance with GAAP: Unmodified – all reporting units 
 
Internal control over financial reporting: 
 Material weakness(es) identified?         X      yes _______ no 
 Significant deficiency(ies) identified?   _______ yes       X      none reported 
 
Noncompliance material to financial statements noted?  _______ yes       X      no 
 
 
Federal Awards 
 
Internal control over major federal programs:  
 Material weakness(es) identified?   _______ yes       X      no 
 Significant deficiency(ies) identified?   _______ yes       X      none reported 
  
Type of auditor’s report issued on compliance 
for major federal programs:      Unmodified 
 
Any audit findings disclosed that are required to be 
reported in accordance with 2 CFR 200.516(a)?   _______ yes       X      no 
 
 
Identification of major federal programs: 

 

Assistance Listing Number(s) Name of Federal Program or Cluster

21.027 Coronavirus State and Local Fiscal Recovery Funds  
 
 
Dollar threshold used to distinguish between Type A and Type B programs: $ 750,000 
 
 
Auditee qualified as low-risk auditee?                  yes       X      no 
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Section II--Financial Statement Findings 
 
The following findings relating to the financial statements are required to be reported by GAGAS. 
 
Finding #2022-001 Fund Accounting: 
 
Criteria: Fund accounting is utilized for municipalities to maintain self-balancing financial records for 
individual funds to avoid comingling of activity and balances. 
 
Condition: The District currently accounts for both its General Fund and Water Fund within a single 
QuickBooks file. For financial reporting purposes, the General Fund and Water Fund are reported 
separately. While the District’s trial balance segregates revenues and expenditures into categories sufficient 
to allow District personnel to monitor operational performance, the sole segregation on the District’s 
balance sheet accounts are the individual cash accounts. 
 
Cause: District personnel responsible for maintaining the financial records were not aware separate 
financial records for the individual funds were required. Financial personnel segregated cash accounts as 
well as revenue and expenditure accounts as a means of tracking the individual fund based records. 
 
Effect: Failure to segregate the District’s records in the form of two funds increases the risk activities 
associated with one fund may be reported within the other fund. Additionally, without the funds 
appropriately segregated those charged with governance of the District may make financial decisions for 
one fund based on its financial position which may be materially misstated. 
 
Recommendation: We recommend that the individual responsible for maintaining the financial records of 
the District establish a second QuickBooks company file. In doing so, the District will be able to track the 
General Fund and Water Fund separately and allow those charged with governance to make financial 
decisions based on the financial position of the individual funds. 
 
Views of responsible officials: District is in agreement with the identified finding and took corrective action 
effective January 2023 by segregating the District’s General Fund and Water Fund into separate 
QuickBooks company files. 
 
Finding #2022-002 Netting of Expenditures and Related Revenue Transactions: 
 
Criteria: The District is required to report using generally accepted accounting principles in the United 
States of America (GAAP). GAAP requires reporting of activity on a gross basis. 
 
Condition: The District established separate expenditure accounts for each project approved at the annual 
District meeting which had a combination of debt and grant funding. District personnel responsible for 
maintaining financial records recorded the receipt of debt and grant funds directly against the account 
utilized to track the project expenditures. 
 
Cause: District personnel responsible for maintaining the records net the grant revenues against the 
expenditures in order to show the activity had no net effect on the District’s fund balance. 
 
Effect: Failure to report expenditure transactions separately from the associated revenue or other financing 
sources increases the risk District financial records may be materially misstated. Additionally, when 
expenditures are reported net of the related revenue transactions, there is an increased risk in which the 
District may fail to identify the need for an audit to be conducted in accordance with the Uniform Guidance. 
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Recommendation: We recommend that the individual responsible for maintaining the financial records of 
the District establish debt and grant accounts associated with each project that is funded through either debt 
or grants. In doing so, the District will be able to compare expenditures against the grant agreements to 
ensure the appropriate debt has been issued and the matching grant revenues are recorded based on the 
matching provisions required by the grant. 
 
Views of responsible officials: The Emerald Lake Village District Board of Commissioners agree with 
Finding #2022-002 Netting of Expenditures and Related Revenue Transactions. The Board had the 
understanding at the onset of various projects that the tracking of expenses and then netting the revenue 
against them would balance out to show tracking efforts for the projects. Overall expenses were tracked as 
well as overall revenues. Based on this report explanation and recommendations along with the timing of 
when the details came to light, the Emerald Lake Village District Board of Commissioners will request the 
treasurer and Bookkeeper to keep all projects no specifically listed as part of the budget to track separately 
for both expenses and revenues and to track them as individual units through each calendar year process. 
 
 
 
 
 
 
 
 
 
 
 
Section III--Federal Award Findings and Questioned Costs 

There were no findings and questioned costs required to be reported under 2 CFR 200.516(a). 

 

The entire set of audited financial statements is available at the ELVD Office during regular business hours.
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Tel: 603-464-3128 

 
 

CORRECTIVE ACTION PLAN 
 
 

Finding #2022-001 
 
Corrective Action Plan: District will create two QuickBooks company files to track the financial 
records of the General Fund and the Water Fund separately. 
 
Individual Responsible: District Bookkeeper 
 
Anticipated Implementation Date of Corrective Action: January 2023 
 
 
 
Finding #2022-002 
 
Corrective Action Plan: District will create a separate revenue and expenditure account related to 
the individual projects allowing it to track the activity for the associated projects. 
 
Individual Responsible: District Bookkeeper 
 
Anticipated Implementation Date of Corrective Action: January 2024. District intends to make 
the necessary corrections to the 2023 records. 
 

The entire set of audited financial statements is available at the ELVD Office during regular business hours.








